PPS: Board Resolution from the periodical meeting of Quarter III of 2019 on 31 Oct 2019
On 31 Oct 2019, Petrovietnam Power Services Joint Stock Company announced Board Resolution No. 182/ NQ/ DVKT – HDQT from the periodical meeting of Quarter III of 2019 on 31 Oct 2019 as follows:
Article 01: Board of Directors of Petrovietnam Power Services Joint Stock Company approved these following contents:
1. Approve the business operation targets of the first 09 months of 2019
Approve the business operation targets of the first 09 months of 2019 as follows:
Unit: Billion VND

	Target
	Exercised in the first 09 months of 2019
	Exercised result/ Plan

	Total revenue
	145.92
	99%

	Total expenses
	134.84
	95.8%

	Profit before tax
	11.09
	169%


Based on the business operation of the first 09 months of 2019 and current status of the Company, Board of Directors proposed Manager of the Company to continuing taking charge of the business operation of the Company, ensuring for completing well the targets for revenue, expenses, profit in 2019 as assigned by the General Meeting of Shareholders
Article 02: After considering the reports, Board of Directors required the Executive Board to immediately completing these following issues:
1. Report on schedule, expense and solutions by 15 Oct 2019 of Thai Binh 2 Manufacture Preparation Board
Based on the Report No. 673/ BC – DVKT – KT dated 28 Oct 2019 by Manager of the Company, Board of Directors required the Manager to directing the advising unit in maintaining Thai Binh 2 Manufacture Preparation Board and arrange the labors for the Manufacture Preparation Board suitably to the actual situation of the Company; Positively cooperate with Vietnam Oil and Gas Group, Management Board of Thai Binh 2 Thermal Plant Project, Petrovietnam Power Corporation for recovering the expenses
Require the Executive Board to reporting to the Board of Directors before 30 Nov 2019

2. Report on schedule of the contract on regular maintenance & repair with Formosa Ha Tinh and Formosa Nhon Trach
Based on the Report No. 666/ BC – DVKT dated 28 Oct 2019 by Manager of the Company, Board of Directors required the related units to carrying out the contract on regular maintenance & repair with Formosa, reviewing, optimizing the expenses and carrying out the contract in accordance with the regulations on safety, quality, schedule and at the same time, ensuring for the quality and reputation of the Company at the long-term contracts on regular maintenance & repair being enforced at other plants
With the contract on regular maintenance & repair with Formosa Nhon Trach: Require the Executive Board to directing the advising units to explaining and reporting clearly about the reason for the issue that expense and profit did not reach the approved business plan. Require the Executive Board to organizing the meetings for learning from experiences in order to issue the solutions to carrying out well the contracts on service development
Require the Executive Board to completing the report on evaluation over result from service development work to the Board of Directors before 15 Nov 2019
3. Report of Board of Supervisors on Quarter III of 2019
Board of Supervisors submitted the report on supervision and enforcement of Quarter III of 2019 in accordance with the regulations. Require the Executive Board to directing each related unit in accepting and reviewing the unclear contents, enforcing, reporting and explaining the recommendations from the Board of Supervisors
4. Enforcement of recommendations of the State Audit of Vietnam over the contract on maintenance & repair between PV Power Nhon Trach 2 and PV Power Services
Based on the Report No. 672/ DVKT – KTKH dated 28 Oct 2019 by Manager of the Company, Board of Directors required the Manager to directing the functional units to quickly cooperating with the State Audit of Vietnam in explaining the opinions from the State Audit of Vietnam, whereby, to have the basis to continue the contract. Require the Executive Board to reporting to the Board of Directors before 30 Nov 2019
5. Solutions to handling the inventory of Siemens AG on Financial Statement
Based on the Report No. 666/ BC – DVKT dated 28 Oct 2019; Report No. 592/ CV – DVKT dated 27 Sep 2019 by Manager of the Company, Board of Directors required the Manager to directing the functional units in arranging the casual with the State Audit of Vietnam in order to report about the expectation plan on handling the inventory of Siemens AG on Financial Statement and proposing the State Audit of Vietnam guiding in accordance with the current regimes and regulations of the State
Restriction for completing: Require the Executive Board to reporting about the exercised result to the Board of Directors before 06 Dec 2019 and completing the plan on 
handling the inventory of Siemens AG on Financial Statement in Quarter IV of 2019
6. Plan on arranging, completing the organization apparatus of the Company
Board of Directors required the Manager of the Company to directing the functional units in reviewing, adjusting the development strategy by 2025, orientations by 2035 of the Company, along with that, submitting the plan on restructuring, arranging, completing the organization apparatus of the Company to the Board of Directors for consideration
Restriction for completing: Before 06 Nov 2019

Article 03: Assign Manager of Petrovietnam Power Services Joint Stock Company to direct the functional departments/ boards and the units under the Company to carrying out this board resolution in accordance the regulations of the Company and current Laws
Article 04: Board of Management, Chief Accountant< Chief of all functional departments/ boards and chiefs of units under Petrovietnam Power Services Joint Stock Company are responsible for the enforcement of this board resolution
